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On many occasions in our catalogs, we have discussed the various figures from the
world of American Industry and finance. These personages are important not only for
their contributions to establishing the economic might of the United States, but also
for the singularly important reason that many of their signatures appear on collectible
stocks and bonds as shareholders and/or company officers. No one familiar with the
world of scripophily needs to be reminded that autographed stocks and bonds are
among the most desirable certificates collected in the field as a whole. 

These individuals were every bit as colorful as the entire spectacle of America’s incredi-
ble growth into the world’s premier industrial giant. Their own personal risk to power
(and sometimes their loss of that same power) makes exciting reading for us today. Their
individual styles often belie the image we have of the great industrial giants of the 19th

century as urbane, sophisticated tycoons living sumptuously in monstrous mansions all
the while making deals with the faint wave of their hand. In truth, many were tightfist-
ed, dishonest crooks who used every means at their disposal, honest or otherwise, to
make their fortunes and destroy their competition. But along with that, many were
extremely hardworking, competent, and intelligent businessmen. Sometimes they were
crude and barely literate, but whatever their personal characteristics, they possessed the
ability to do one thing better than anybody else…make money.

Several noteworthy “captains of industry” make this point especially well and in the
process, reveal what truly diverse backgrounds these men came from, how they made
their fortunes, and what happened to them once they accumulated their wealth.
Although many could be selected to portray, we will concentrate on the Vanderbilt
family, and several others closely tied with the lives and fortunes of the Vanderbilts,
Daniel Drew, Chauncey Depew, and Jay Gould.

The family name Vanderbilt is one so well-known in American industry and finance
that it is immediately associated with money, wealth, and power whenever it is heard.

What is not so well known is how the Vanderbilts happened to acquire such vast wealth
and power since the family was not born into money. This is especially true of the fam-
ily founder, Cornelius Vanderbilt (1794-1877). Born into a poor family on Staten
Island near the beginning of the nineteenth century, this nearly illiterate man parlayed
his foresight and incredibly hard work into a career encompassing steamship, banking,
and railroad fortunes. Hardnosed, crusty, and opinionated, the “Commodore,” a nick-
name he acquired during his steamship days, inadvertently founded a dynasty of finan-
cial giants who have received much less notoriety than the Commodore, but who also
deserve a significant place in the saga of American industrial growth. He quit school

1794                                                                                                                                                                                                       1805
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COMMODORE CORNELIUS VANDERBILT

COMMODORE CORNELIUS VANDERBILT
HUDSON RIVER RR LEDGER SHEET

SIGNED 3 TIMES!!!
AA1. Commodore Cornelius Vanderbilt (1794-1877), fin-
ancier, steamship and railroad promoter. Began business in
1810 as a freight and passenger ferryman between Staten
Island and New York City. After great success in the steam-
boat business, he began buying up stock of the New York and Harlem Railroad in 1862. In 1863 he induced
the New York City council to let him extend the line by street-car tracks to the lower part of the city.
Cornelius Vanderbilt obtained control of the Hudson River Railroad in 1864.  In 1867 he acquired control

of the New York Central and on November 1, 1869 he merged the New York Central with his
Hudson River Railroad. Vanderbilt's other lines were operated as part of the New York
Central Railroad; these included the New York and Harlem Railroad, Lake Shore and
Michigan Southern Railway, Canada Southern Railway, and Michigan Central Railroad.
This ledger sheet now offered deals with dividends being paid for the Hudson River
Railroad in 1869, the very year of it’s merger with the New York Central. Vanderbilt signs
showing receipt of dividends for J. H. Banker, John Brooks, and A. B. Baylis. It seems
likely that he had been using these men as fronts to shield his buying up of stocks on the

railroad (but this is only speculation). Other important men are listed including Samuel
F. Barger who signs. A couple of other entries include Jay Cooke & Co. and A. Belmont &

Co.  Further research would be rewarding. It is useful to note that a decent stock signed by the
Commodore will sell quickly for a minimum of $12,000. His rarity on stocks is legendary. Here is an oppor-
tunity to purchase three signatures on a truly historic document. Excellent Condition. So Rare!  $4,000

CAPTAINS OF AMERICAN INDUSTRY
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at age 11(1805) and by age 16 (1810) he was operating his own business, ferrying freight and
passengers. By 1830 he controlled coastal trade along the entire coast of New England.
During the California Gold Rush he ran a steamship line from New York to California via
Nicaragua. In the early 1860’s, Vanderbilt started withdrawing capital from steamships and
investing in railroads. He acquired the New York and Harlem Railroad in 1862-1863, the
Hudson River Railroad in 1864, and the New York Central Railroad in 1867. In 1869 they
were merged into New York Central and Hudson River Railroad. By 1873 he had extended
the lines to Chicago, IL. Around this time Vanderbilt tried to gain control of the Erie
Railroad, which brought him into direct conflict with Jay Gould, who was then in control of
the Erie. Gould won the battle for control of the railroad by “watering down” its stock, which
Vanderbilt bought in large amounts. Vanderbilt lost more than $7 million in his attempt to

1810                                                                                                                                                          

Third U.S. census shows a population of 7.2 million, including 60,000 immigrants and about 1.2 million slaves.    Yale Medical School is established.                      
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gain control, although Gould later returned most of the money. Vanderbilt was very accus-
tomed to getting what he wanted, but it seems that he met his match in Jay Gould. Vanderbilt
would later say of his loss “never kick a skunk.” In fact this was not the last time that Gould
would make a fool out of a Vanderbilt. Years after his father’s death, William Vanderbilt gained
control of the Western Union Telegraph company. Jay Gould then started the American
Telegraph Company and nearly forced Western Union out of business. William Vanderbilt
then had no choice but to buy out Gould, who made a large profit from the sale.

The story of the Vanderbilts, especially those who followed the Commodore, is fascinat-
ing, more so since all of them were born into wealth and yet avoided the dissipation and
lack of energy and drive which characterized so many others born with the proverbial sil-

COMMODORE CORNELIUS VANDERBILT 
& WILLIAM H. VANDERBILT, SIGNED 
HUDSON RIVER RR LEDGER SHEET

AA2. Commodore Cornelius Vanderbilt (1794-1877), the patriarch of the Vanderbilt family. In
his will, he disowned his sons except for William H., who was as ruthless in business as his father
and the one Cornelius believed capable of maintaining the business empire. William Henry
Vanderbilt (1821-1885) inherited nearly $100 million from his father and increased it to about
$200 million at his death less than nine years later. At the time, he was the richest man America
had ever seen, however his worth was pale in comparison to the likes of John D. Rockefeller and
Andrew Carnegie. August Belmont (1816-1890) immigrated to New York City in 1837 after
becoming the American representative of the Rothschild family's banking house in Frankfort. In
1877 in co-operation with J. P. Morgan and the Rothschilds, floated $260,000,000 in
U.S. four percent bonds, thus relieving the government from serious financial
embarrassment.  An avid sportsman, the famed Belmont Stakes thoroughbred
horse race is named in his honor. Commodore Cornelius Vanderbilt signs for
a Smith Barker at the front of this page and also signs again on the back page
for A. B. Baylis. His son Wm. H. Vanderbilt signs for Daniel B. Allen. One
important entry is issued to August Belmont but he does not personally sign.
Also, Geo. D. Depew signs, likely a relative of Chauncey  Depew? This 1866
ledger Sheet (11"x17") deals with paying dividends for stock of the Hudson
River Railroad. Further research would be rewarding. Small margin tear men-
tioned only for accuracy. Excellent Condition.   $3,500  August Belmont



33Fax 603 882-4797         E-mail: collect@glabarre.com                Please view over 1,000 items on our website:                www.glabarre.com   

1830                                                                                                           
Mexico forbids further U.S. colonization in Texas, Oliver Wendell Holmes writes the poem “Old Ironsides” about the battleship U.S. Constitution, 1st epidemic of cholera occurs in Europe

ver spoon in their mouth. These men carved out their own respective niches in American his-
tory, and for that reason, their stories deserve to be told as well.

The first of these “other” Vanderbilts, and perhaps the one that seemed least likely to succeed
as a great financier and industrialist, was William H. Vanderbilt (1812-1885), the first son
born to the Commodore. Because he was not physically strong during his boyhood and later,
his famous-and dynamic-father the Commodore placed little confidence or trust in his son
William, despite the son’s apparent aptitude for banking and financial matters.

Two other factors contributed significantly to the Commodore’s low (and totally unfounded)
opinion of his son. The first dealt with William’s marriage to Maria Kissam, a marriage
strongly opposed by the Commodore. Coming from a solid, but poor family, Maria did not
suit the Commodore’s idea of what William’s wife should be, but the latter married anyway
despite his father’s objections.

His marriage combined with poor health convinced the Commodore that William would
never amount to much, so he bought his son a seventy-acre farm on Staten Island and “put
him out to pasture.” His own retiring nature combined with the forcefulness of his father’s
led William to accept the arrangement without complaint. Surprisingly, at least as far as the
Commodore was concerned, William was successful in making the farm a paying venture and
eventually increased the farm’s size of 350 acres, substantially increasing profits as well.

In 1857, William was successful in having himself named as receiver of the debt-ridden
Staten Island Railroad. Through a combination of shrewd business savvy and hard work, he
turned the fortunes of the line around in only a few years, expanding the line and gaining
valuable experience as a railroad manager. By way of his experience with the Staten Island
line, William actually entered the railroad business before his father did!

When the Commodore, late in life, entered into the railroad business himself, he reluctantly
brought William into the picture as well. Taking over control of the New York & Harlem
Railroad in 1864, the Commodore made William a vice-president in the line, belatedly and
almost begrudgingly acknowledging his son’s business acumen. Recognizing his superb rail-
road talents, the following year his father named him as vice-president of the Hudson River
Railroad, thus making William his confidant and partner in all his railroad ventures. It seems
unfortunate today that it took the Commodore until William was forty years old to open his
eyes to his son’s abilities, a fact that no doubt contributed to William’s rather somber and
restrained personality. It also was undoubtedly a factor in William’s unflagging hard work and
attention to, and grasp of, the enormous, detailed minutiae of running a vast railroad empire.

When the Commodore died in 1877, it hardly came as a surprise when William was elected
president of the New York Central and Hudson Railroad Company. Utilizing well the enor-
mous fortune left to him by his father (estimated at $90,000,000), William Vanderbilt imme-
diately embarked on an ambitious expansion program, which would have stunned even the

COMMODORE CORNELIUS VANDERBILT, 
LEONARD JEROME SIGNED 

HUDSON RIVER RR LEDGER SHEET 
AA3. Commodore Cornelius Vanderbilt
(1794-1877),  U.S. entrepreneur who built his
wealth in shipping and railroads.  Leonard
Walter Jerome (1817-1891), entrepreneur and
grandfather of Sir Winston Churchill. Leonard
Jerome became majority shareholder of the New

York Times and had interest in a number of railway companies. A patron of the arts,
he was the founder of the American Academy of Music. Jerome was also an avid

sportsman and enjoyed yachting with his friend, William Kissam Vanderbilt, and had a
special passion for thoroughbred horse racing. He helped establish the American Jockey Club and
built the Jerome Park Racetrack in the Bronx in conjunction with financier August Belmont, Sr.
where the first Belmont Stakes was held in 1867.  Cornelius Vanderbilt signs for W. A. Kissam and
also signs with his initials for Joseph Harker. Leonard Jerome signs for a relative Catharine H.
Jerome. They both sign in 1869 for dividends being paid on this Hudson River RR ledger sheet.
Any decent stock signed by the Commodore will sell for $12,000 or more! Very Rare!  $2,900  
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aggressive Commodore. By 1881, the daily traffic of the road had increased so dramatically
that it required 15,000 men, 23,000 freight cars, 600 passenger cars, and some 638 engines,
to run the line.

William also consolidated the presidence of the Lake Shore and Michigan Southern Railroad
as well as the Michigan Central Railroad in his hands, creating a vast railroad empire, which
stretched across half of the United States at the time of his death. When William Vanderbilt
died in 1885, it is estimated that he had managed to double the vast fortune left to him by
the Commodore less than a decade earlier.

Having amassed such an enormous fortune at the time of his death, it might seem likely that
there would be nobody competent enough left in the Vanderbilt family to carry on where
William had left off. Certainly many examples exist of how a family fortune has been squandered
by succeeding generations who lacked the drive, initiative, and business abilities of their forbears.

The Vanderbilts, however, possessed an amazing reserve of equally competent family mem-
bers to carry on the family fortunes. In fact, the person who immediately filled the void left
by William’s death was his eldest son Cornelius (1843-1899) who had been named after his
grandfather, the Commodore, and had been a favorite of the old man all his life. 

The younger Cornelius began his business career as a lowly clerk in 1859 at the not-too-
princely salary of $50 a month. It was at his grandfather’s insistence that he started from the
bottom to work his way up the financial ladder in order to learn the business thoroughly from
top to bottom. At twenty-four, he was taken into service with the New York & Harlem
Railroad as an assistant treasurer. He later became treasurer, a post he held for many years,
until he became vice-president in1880.
.
With his father William’s failing health in 1883, Cornelius was elevated to the position of chair-
man of the board of directors of the New York Central & Harlem Railroad and the Michigan
Central Railroad, and president of the Canada Southern Railway. When his father died in 1885,
Cornelius was made president of the New York & Harlem Railroad, a post he held until his death
in 1899. Likewise, he also became the acknowledged head of the family, presiding over the fam-
ily’s immense fortune and expanding it through timely, yet conservative, investments.

Acknowledged as the hardest worker of the family, no detail was considered too small to
escape his scrutiny. He often was at his desk working at the Vanderbilt offices in Grand
Central Station before even the lowliest clerk arrived in the morning. His attention to detail
in knowing and understanding all of the myriad details and interworkings of the Vanderbilt
holdings was legendary. 

If Cornelius was the driving force behind the family fortunes after his father’s death in 1885,
he was ably supported through the efforts of his brother, William K. Vanderbilt (1849-1920).
Born in 1849, William received a superb education as a child, as did all of the Vanderbilt off-

COMMODORE CORNELIUS
VANDERBILT, J. B. COLGATE
SIGNED HUDSON RIVER RR

LEDGER SHEET 
AA4. Commodore Cornelius Vanderbilt
(1794-1877), a U.S. entrepreneur who built
his wealth in shipping and railroads.  James
Boorman Colgate (1818-1844), Banker;
president of the board of trustees of Colgate
University, Hamilton, New York; which he
endowed. 31 pages (16 sheets) of Ledger with
attention to be paid to one very special sheet
which includes Commodore Vanderbilt sign-
ing for his associate Horace F. Clark and
showing receipt of Interest of $70 for $2,000
in bonds. The Commodore also signs for his
personal interest of $5,575 for $165,000 in
bonds. James B. Colgate also signs 8 times on
several pages as a trustee. Additional research
should prove interesting and rewarding as
many wealthy men of the day sign through-
out these 32 pages. It should be stressed that
the interest being paid in this ledger and the
gigantic amounts of money are incredible for
this era. The average wage earner made $16 a week. Men driving the horse drawn street cars in NY
made $1.75 a day working 14 to 16 hours. Women textile workers received 6¢ for each shirt they
made. Workers in factories made between 5¢ to 20¢ an hour. The average American worked 12
hour days, 7 days a week in order to make a basic living. These documents now offerred are in
excellent condition and attractive on blue paper. This is the only example found to date of this vari-
ety paying interest. Any decent stock signed by the Commodore will fetch $12,000 or more in
today’s market. This is a great opportunity to acquire a double signature on a very historic docu-
ment. Great!!!  $3,500
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spring. Following his studies in Europe, he entered the offices of the Hudson River line as a
clerk where he, like so many of his family and especially his brothers, learned the intricacies
of the railroad business. He rose steadily in position and knowledge so that within a decade,
he was made second vice-president of the New York & Hudson River Railroad, a position he
held from 1877 until 1883 when he was made chairman of the board of directors of the Lake
Shore and Missouri Southern Railway, a position he held for many years. Throughout his life-
time, he held many positions of importance within the Vanderbilt Empire, ably discharging
his duties to the railroads and his family.

William was also a noted yachtsman and traveler, spending much time pursuing those avoca-
tions as well as pursuing business. He is responsible for building the famous “marble house,”
usually called “The Breakers,” at Newport, RI. He died in 1920 in Paris.

Like his brother William K. Vanderbilt, Frederick W. Vanderbilt (1856-1938) is another of
the lesser-known members of the family. As the third son of Cornelius Vanderbilt, he carried
on the tradition of Vanderbilt family involvement in the railroad business established by his
great-grandfather, the Commodore. Like his elder brothers, he, too, received an excellent edu-
cation, this time at Yale. Following his graduation from Yale in 1878, he likewise entered the
family business as a clerk, gradually working his way through virtually every department con-
nected with the railroad. This extensive grounding in the business served him very well, as he
began to move up into more important offices as the years went by.

Frederick was known for his diligent work habits, and his ability to work well with everybody
he came into contact with. Most of his railroad activities were, as time passed, connected with
sitting as the director of various railroad (and other) corporations. Among these were New
York Central System, Michigan Central, and Canada Southern Railroads.

Daniel Drew
Daniel Drew (1797-1879) was a contemporary of Vanderbilt’s who also had come up “the
hard way” and he, too was rough-hewn when it came to manners, language, and the rest of
the social graces. Vanderbilt at least aspired to better position…Drew never rose above the
vicious, parsimonious, and scheming character, which he remained all of his life.

Drew began his financial empire in New York State following the War of 1812 as a cattle
drover and buyer. By the early 1830’s, he had established himself as the premier livestock deal-
er in the East, being the first person to drive cattle from Ohio, Kentucky, and Illinois across
the Allegheny Mountains to the East.

In 1834, Drew began what would be a succession of trade wars with Cornelius Vanderbilt
when the former entered the steamboat business on the Hudson River, competing successful-
ly with the Commodore for passenger and freight traffic on that river. He continued to be
actively involved in the steamboat shipping business on Long Island Sound and Lake 

COMMODORE CORNELIUS VANDERBILT - HUDSON RIVER RAILROAD
AA5. Commodore Cornelius Vanderbilt(1794-1877), Financier, Steamship & Railroad
Promoter. 1865 Transfer boldly issued to C. Vanderbilt (not signed). Rare, important!  $150

WM. H. VANDERBILT-HUDSON RIVER RR
AA6. William H. Vanderbilt (1821-1885).
This Fractional stock is issued from N.Y. in the
1860’s. Unissued with nice uncancelled signa-
ture of William H. Vanderbilt. It comes with a beautiful portrait of William H. Vanderbilt.
Mint Condition. Rare! From the Syracuse University Collection.  $500
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DANIEL DREW
NEW YORK & HARLEM RR

AA7. Daniel Drew (1797-1879),
legendary American financier.  In
1864, Drew struggled with
Commodore Vanderbilt
speculating on the
stock of the N.Y.
and Harlem RR.
Drew was selling
the stock short,

but the Commodore and his associates bought every share he sold, ultimately
causing the stock price to rise from 90 to 285 in five months. Drew lost $500,000.
Incorporated in 1831 as the New York & Harlem RR Company, to link the New
York Central with Harlem. It was one of the first railroads in the U. S. and possibly the
first street railway. This historic stock transfer has Daniel Drew transferring shares of this very same
NY and Hudson RR to important financier A. G. Jerome. The date 1863 just precedes the famous
stock battle with the Commodore.  Drew’s attorney signs for him. Superb Condition. Rare!  $300
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Champlain as well, and even opened his own brokerage house on Wall Street in 1844. There
he gained a well-deserved reputation as an extremely crafty and not-too-honest operator,
which did not trouble him in the least as he continued to amass his fortune.

In 1864, he tried his hand at railroading, attempting to sell short on Vanderbilt’s Harlem
Railroad with co-conspirator John Tobin. The Commodore outwitted Drew in the confronta-
tion and the latter was forced to take a loss estimated at half-a-million dollars for his ill-advised
run at Vanderbilt.

Undeterred by his battering at the hands of Vanderbilt, Drew was back during the years 1866-
1868 in his so-called “Erie War” with Vanderbilt. Once again, the slippery Drew attempted to
sell short on Vanderbilt’s holdings, this time in the Erie Line. Vanderbilt responded in his typ-
ical hardnosed fashion, buying up stock whenever he was able to do so. Drew, along with
accomplices Fisk and Gould, printed up the bogus 50,000 shares of the line, which the New
Jersey legislature approved after outrageous bribing of the state officials, causing Vanderbilt to
lose millions. Vanderbilt eventually recouped most of his losses, but control of the line passed
to Gould and Fisk.

Drew, Gould, and Fisk quickly plowed their newly-acquired funds into various dishonest
schemes…stock watering, bank credit scams, foreign exchange deals, and others, bilking thou-
sands of investors in the process.

Drew’s fortunes were not destined to last, however. In 1870, his old partners Gould and Fisk
manipulated the Erie’s stock in England, caught Drew in a financial bind, and caused him to
lose $1,500,000 in the process. This reverse was followed soon after by the Panic of 1873,
which further undercut his financial empire, especially his interest in the brokerage firm of
Kenyon, Cox, and Company, in which he held a major position. In 1876, he was forced to file
for bankruptcy, a penniless old man vilified at every turn by the press and society. Supported
by his son, William H. Drew, Daniel Drew died on May 21, 1879.

Chauncey Depew
If any one individual outside of the family circle could be identified as close to the Vanderbilt
interests, it would unquestionably be Chauncey Depew (1834-1928). Like the Vanderbilts
who followed the Commodore, Depew was born with the proverbial silver spoon in his
mouth, a fact which did not hinder him at all from becoming wealthy and famous in his own
right as a lawyer and railroadman, and as a lifelong associate and confidant of the Vanderbilts.

Born into a prosperous family in Peekskill, New York, Depew began his education in local pri-
vate schools, later attending Yale and graduating in 1856. After studying law for several years,
he entered private practice in his hometown, a move which turned out well for him both
financially and politically. He actively supported the new Republican Party and helped to elect
Edward D. Morgan to the governorship of New York for two successive terms, and gave him
a taste of political life.
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$10,000 RAILWAY BOND OF THE JERSEY SHORE, PINE CREEK & BUFFALO RWY
SIGNED BY THREE IMPORTANT VANDERBILTS! 

AA8. Cornelius Vanderbilt (1843-1899), Financier, Philanthropist. Asst. Treasurer (1867) of
New York & Harlem RR, then President from 1886 until his death. Trustee and benefactor of
numerous colleges & universities in NY. William Kissam Vanderbilt (1849-1920), Chairman of
the board of directors of Lake Shore & Michigan Southern RR (1883-1903); President of NY,
Chicago & St Louis Rwy (1882-87). Frederick W. Vanderbilt (1856-1938), Capitalist, PHD
from Yale. He worked in every department of his father’s railroad system. This 1882,
Pennsylvania $10,000 engraved bond is signed by these three important sons of William H.
Vanderbilt. Issued as well to William H. Vanderbilt and also signed by Chauncey M. Depew
(legal advisor and right hand man of the Vanderbilt empire). Two brothers  Cornelius, and
Frederick, sign at back (with usual hole cancellations). The third brother, Wm. K. Vanderbilt
signs at front. His signature and Depew’s are superb and untouched by the cancellation holes.
Five matching portraits including William H. Vanderbilt accompany this piece. Superb! One of
the Very Nicest American Autographed Bonds Ever!!! This gorgeous engraved bond was printed
by American Bank Note. A true classic!  $800

Cornelius Vanderbilt

William K. Vanderbilt

Frederick VanderbiltChauncey Depew



1869                                                                                                             
Congress adopts 15th Ammendment, Louisa May Alcott publishes Little Women, The world’s 1st transcontinental railroad line is completed as the last spike is hammered in at Promontory, Utah.
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During the Civil War, Depew was a leader of some note in Congress, being a central figure in the
wartime maneuverings of individuals and factions caught up in feathering their own nests eco-
nomically and politically during the war years. Depew refused to be caught up in political chi-
canery, maintained his personal honesty, and contributed greatly to his own personal reputation,
a reputation which would never be stained with any charges of corruption or wrongdoing. He
was selected Secretary of State in 1863 and in that position, escorted the body of President
Abraham Lincoln from New York to Buffalo following his assassination in April, 1865. 

He was considering an appointment as the first minister from the United States to Japan in
1866 when Commodore Cornelius Vanderbilt lured him away to become an attorney for the
New York & Harlem Railroad and the Hudson River Railroad. Depew quickly applied his
legal skills and superb political skills to further and expand the Vanderbilt railroad interests,
rising rapidly in position and power within the Vanderbilt circle. Little did either he or the
Vanderbilts realize at the time, but Depew was just beginning an association with the
Vanderbilts which would last for the next sixty-two years!

In 1874, he became a director of the Vanderbilt system, in 1882 second vice-president of the
New York Central & Hudson River line, and in 1885, president of the line, a position he held
until nearly the turn-of-the-century. He actively engaged the length of line, improving stock,
and improving the efficiency of the entire system. His capacity for hard work was legendary
both within the Vanderbilt circle and beyond. At a time when most men had retired, he was
overseeing much of the operation of the system, generating huge profits for the Vanderbilts
and himself.

Even after retiring as president of the line and being named chairman of the board in 1898,
Depew did not retire from railroad interests, being involved until just a few years before his
death in 1928. In the 1880’s and 1890’s, Depew was active in political circles, being a candi-
date for the state legislature in 1881, offered (but declined) the nomination for the U.S.
Senate in 1885, and endorsed by his state nominating convention for president in 1888. In
1899 he was elected to the U.S. Senate at the age of 64, and was reelected to a second term
in 1905 at the age of 70, a term he served out to its end.

Even after Depew left the Senate, he still remained active in national Republican circles, help-
ing to quell internal strife and disorder, which nearly wrecked the convention of 1916. He was
constantly sought-after as a speaker whose lifetime of rich experiences, wealth, integrity, and
life among the rich and powerful made for very interesting stories
.
When Chauncey Depew died in 1928 at the age of 92, he truly was a man who had had it all.

WILLIAM H. VANDERBILT-
NEW YORK CENTRAL &

HUDSON RIVER RR
AA9. W. H. Vanderbilt (1821-
1885). Considered the most signif-
icant of all the Vanderbilts in abili-
ties. His father Commodore
Cornelius Vanderbilt obtained
control of the Hudson River RR in
1864, soon after he bought the NY
and Harlem RR. On November 1,
1869 he merged the New York
Central with his Hudson River RR
into the New York Central and
Hudson River RR. This 1870’s  unis-
sued Consolidated Certificate is con-
sidered the most beautiful of any
item signed by W. H. Vanderbilt. His signature as President is dark and bold and uncancelled.
Commodore Cornelius Vanderbilt is pictured. A portrait is included of Wm. H.  Exceptional!  Few
examples of this piece have survived. Rare! Only 1 Available.  $1,500

CORNELIUS VANDERBILT
ISSUED TO HIS FATHER

AA10. Cornelius Vanderbilt
(1843-1899), Railroad Financier,
Philanthropist, Son of William H.
Vanderbilt and Grandson of
Commodore Cornelius Vanderbilt.
He served as President of the NY and
Harlem RR from 1886 until his
death. The Michigan Central
Railroad operated in the states of
MI, IN, and IL in the U.S. &

Canada. It was a predecessor of the NY Central RR, which later became part of Penn Central and
then Conrail. With the 1998 Conrail breakup, Norfolk Southern now owns much of the former
Michigan Central trackage. Attractive bond dated 1881 with lightly cancelled signature of
Cornelius Vanderbilt and issued to his father Wm. H. Vanderbilt. An impressive combination.
Includes two portraits. Excellent Condition. From the Syracuse University Collection. $500

Wages in the 1800s: The average wage earner only made $16 a week. Some trades only
made $2, $3, $4, or $6 a week. The men driving the horse drawn streetcars in NY in the
1880’s made $1.75/day working 14 to 16 hrs a day. Women earned 6¢ for each shirt made.



1877                                                                                                            
Baltimore & Ohio Railroad workers strike against wage reductions. The move spreads to other Eastern, later Western railroads, riots occur. This is the 1st general railroad strike in the country.
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CORNELIUS VANDERBILT-MATCHING PAIR
BEECH CREEK, CLEARFIELD & SOUTHWESTERN RR

AA12. Cornelius Vanderbilt (1843-1899), The Beech
Creek, Clearfield and Southwestern Railroad, NY was con-
structed in Clearfield county during the year 1884 to
reach the Clearfield county coal regions by a route inde-
pendent of the existing roads. The route extended from
Jersey Shore, Lycoming county, to Phillipsburg, Gazzam,
and Clearfield.  Signed Stock by Cornelius  as Treasurer.

He also signs a second matching “Receipt for assessment.”
Both dated early 1880’s and each with hole cancelled but

clear signatures. Includes a nice portrait of Cornelius.
Excellent Condition. Quite Rare!  It is very unusual and rather

unique to find 2 matching pieces signed by such an important
man. From the Syracuse University Collection. Very Special Price!
The Pair.  $500

CORNELIUS VANDERBILT
CANADA SOUTHERN RAILWAY

AA11. Cornelius Vanderbilt (1843-1899). The Canada Southern
Railway was located  in southern Ontario, Canada and was found-
ed in 1869. In 1904 the railroad was leased to the Michigan Central
RR for 9 years; in 1929 it was leased to the New York Central
Railroad. Its successors Penn Central (formed 1968) and Conrail
(formed 1976) later exercised control. In the 1980s, the Canadian
National Railway and Canadian Pacific Railway jointly pur-
chased the former CASO from Conrail in order to acquire
the Michigan Central Rwy Tunnel. 

This Unissued $1,000 1877 Canada Southern
Railway Bond of the Dominion of Canada is one of
the most beautiful of the 19th Century. The two
vignettes are so rich and strong with the most beauti-
ful engraving by American Bank Note Co., NY. The
green color is so vibrant!  Truly Exceptional with a
lightly cancelled signature of Cornelius.  Only a few were
found in the Syracuse University Collection which we
acquired in the early 1980’s. This was literally the prettiest piece
found in this great archive. Superb Condition. Includes a Nice
portrait of Cornelius. Special Price.  $275

CORNELIUS VANDERBILT
BEECH CREEK, CLEARFIELD AND SOUTH WESTERN RR
AA13.  Cornelius Vanderbilt (1843-1899) served as President of
the NY and Harlem RR from 1886 until his death. Director of
many corporations. 1880’s or so unissued Stock of this railroad
signed by Cornelius as Treasurer. Neat hole cancellation barely
touches signature. Attractive Graphics by American Bank Note.
Fresh Choice Condition. Very Rare!  $300



1881                                                                                                            
President Garfield is shot in a railroad station in Washington DC. He dies 11 weeks later, Arthur succeeds to the presidency, The circus, “The Barnum & Bailey Greatest Show on Earth” is created. 
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CORNELIUS VANDERBILT 
ISSUED TO MOSES TAYLOR - 

JACKSON LANSING & SAGINAW RR
AA14. Cornelius Vanderbilt (1843-1899),
Philanthropist, Railroad Financier. Moses
Taylor (1806-1882), very important 19th
Century Banker and Capitalist. Starting as an
importer and sugar broker, he
became President of the City
Bank, NY in 1855-1882. In
the panic of 1857, he
gained a controlling inter-
est in the Delaware, Lack-
awanna, and Western RR.
The original company which
built the first portion of this
railroad was incorporated in
1857 under the name of the

Amboy Lansing & Traverse Bay Railroad Co. In February 1864, the Lansing and Jackson Railroad
Co., purchased the property of the Lansing and Jackson Co. and on February 23, 1865 changed the
name to the Jackson Lansing and Saginaw Railroad Co. It was operated under The Michigan Central
Railroad Co. A nice uncancelled signature of Cornelius Vanderbilt's is at the back of this beautiful
1882 stock by American Bank Note Co. In addition, it is issued to Moses Taylor of New York but not
signed.  Very Rare! This stock has everything, graphics, a great autograph, history, and condition.
Includes portraits of Cornelius as well as Moses Taylor. Exceptional! Special Price!  $300

“The Will of Cornelius Vanderbilt”
AA15. Cornelius Vanderbilt (1843-1899),
Philanthropist, Railroad Financier. Founded
in 1896, the Indiana Harbor Belt RR is the
largest switch carrier in the US, with 54
miles of mainline track and 266 miles of
additional yard and siding track. The main-
line circles Chicago from near O’Hare
International Airport to Northwest Indiana,
and the company provides switching servic-
es for the region’s various metal, chemical,
and food industries. This high denomination
$5,000 Indiana Harbor Belt Railroad bond
dated 1908 is issued to “Alice G. Vanderbilt,
Executrix, Alfred G. Vanderbilt, William K.

Vanderbilt, Chauncey M. Depew, Edward V. W. Rossiter, Executors under the will of Cornelius
Vanderbilt, deceased.” It bears a very large and bold slightly hole cancelled signature of E. V. W.
Rossiter (important officer in the Vanderbilt empire). It is interesting to note that Alfred G. Vanderbilt
died in the sinking of the Lusitania. A truly significant piece of Vanderbilt family history. Further
research related to these Vanderbilt family members and associates can be very rewarding. This bond
is Extremely Rare and in Excellent Condition.  $350

FREDERICK W. VANDERBILT
WORLD WAR I BONUS BOND

AA16. Frederick W. Vanderbilt (1856-1938),
Capitalist, Son of Wm. H. Vanderbilt. Obtained busi-
ness training in offices of his father’s railroad system.
Owned a great Steam Yacht “The Warrior”. Exceptional
estate at Hyde Park on the Hudson. Director of many

railroads and other corporations. Along
with his brothers Cornelius and

William K, he kept the New York
Central System strong. This Historic
$10,000 bond is made out to
“Reginald C. Vanderbilt, Frederick W.
Vanderbilt, Henry B. Anderson,

Frederick L. Merriam, Executors of the
will of Alfred G. Vanderbilt, Deceased”.

Interesting to note that Alfred G. died in the
Sinking of the Lusitania. Frederick W. signs the transfer
document along with others as Executors of the will. His

signature is bold and uncancelled. This 1920’s bond
is dealing with the funds to be used for a World War
I New York State Bonus for Veterans. Includes a por-
trait of Frederick. Excellent Condition and very rich

in history. Displays especially nicely with the separate signed transfer document.  $350

WILLIAM K. VANDERBILT
NEW YORK & HARLEM RR

AA17. William K. Vanderbilt (1849-1920),
Capitalist, Sportsman. Son of Wm. H. Vanderbilt,
Chairman of the board of Lake Shore & Michigan
Southern RR. President of NY, Chicago & St
Louis Rwy. He was a yachtsman who owned and
sailed “the Defender” in the interna-
tional yacht races with England in
1895. The NY and Harlem
Railroad (now the Metro-North
Railroad Harlem Line) was one
of the first railroads in the U.S.,
running north from Lower
Manhattan to and beyond
Harlem. The line became part of
the NY Central Railroad system. It

is now part of the Metro-North RR system, and the only Manhattan trackage of that system.  William
K. Vanderbilt signs the front of this attractive 1900 $10,000 Bond. Also signed by E. V. W. Rossiter as
Secretary. Both signatures slightly cancelled but nice.  A portrait of Wm. K. is included. Great!  $350

Moses Taylor
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THE VANDERBILT FAMILY TREE
THE COMMODORE : Cornelius Vanderbilt I  m. (1) Sophia Johnson  m. (2) Frank Crawford

Phoebe Jane Vanderbilt      Ethelinda Vanderbilt      William Henry Vanderbilt I Emily Vanderbilt     Cornelius Jeremiah Vanderbilt      Eliza Vanderbilt     Sophia Vanderbilt      Marie Alicia Vanderbilt    Catherine Vanderbilt     
m. James M. Cross m. Daniel B. Allen m. Maria Louisa Kissam m. W. K. Thorn m. Ellen Williams m. G. A. Osgood     m. Daniel Torrance m. N. B. La Bau m. (1) Smith Barker 

m.(2) Gustave Lafitte 

Cornelius Vanderbilt II Margaret Louisa Vanderbilt William Kissam Vanderbilt I Emily Thorn Vanderbilt Frederick William Vanderbilt Florence Adele Vanderbilt 
m. Alice Gwynne m. Elliott F. Shepard m. (1) Alva Smith  m. (1) William D. Sloane      m. Louise Anthony Torrance m. Hamilton McKown Twombly I 

m. (2) Anne Harriman Sands RutherfordWilliam Henry Vanderbilt II
Alice Gwynne Vanderbilt
Cornelius Vanderbilt III

m. Grace Wilson
Cornelius Vanderbilt IV

m (1) Rachel Littleton
m.(2) Mary Weir
m.(3) Helen Varner

Grace Vanderbilt
m. (1) H. G. Davis III
m. (2) Robert L. Stevens

Gertrude Vanderbilt
m. Harry Payne Whitney

Cornelius Vanderbilt Whitney
m. (1) Marie Norton
m. (2) Gwladys Hopkins

Flora Whitney
m. (1) Roderick Tower
m. (2) G. Macculloch Miller

Barbara Whitney
m. Barklie McKee Henry

Alfred Gwynne Vanderbilt I
m. (1) Elsie French

William Henry Vanderbilt III
m. (1) Emily Davies
m. (2) Anne Colby

m. (2) Margaret Emerson McKim
Alfred Gwynne Vanderbilt II

m. Manuela Hudson
George Washington Vanderbilt III

m. Lucille Parsons
Reginald Claypoole Vanderbilt

m. (1) Cathleen Neilson
Cathleen Vanderbilt

m. (1) H. C. Cushing III
m. (2) L. W. Lowman

m. (2) Gloria Morgan
Gloria Vanderbilt

Gladys Moore Vanderbilt
m. Count Laszlo Szechenyl

Cornelia Szechenyi
m. Eugene Bowle Roberts

Gladys Szechenyl
m. Viscount Maidstone

Alice Szechenyl
m. Count Bela Hedik

Sylvia Szechenyl
Nadine Szechenyl

Maria Louisa Shepard
m. William Jay Schieffelin Jr.

Edith Shepard
m. Ernesto Fabbri

Margaret Shepard

Alice Shepard
m. Dave Hennen Morris

Elliot F. Shepard II
m. Eleanor Terradell

Consuelo Vanderbilt
m. (1) Ninth Duke of Marlborough

John, Marquis of Blandford

Lord Ivor Charles Spencer Churchill

m. (2) Louis-Jacques Balsan

William Kissam Vanderbilt II
m. (1) Virginia Graham Fair

Muriel Vanderbilt
m. (1) Frederic C. Church, Jr.
m. (2) Henry D. Phelps

Consuelo Vanderbilt
m. (1) Earl E. T. Smith
m. (2) H. G. Davis III

William Kissam Vanderbilt III

m. (2) Rose Lancaster Warburton

Harold Stirling Vanderbilt
m. Gertrude Connaway

Florence Sloane
m. (1) James A. Burden
m. (2) Richard Tobin

Edith Sloane
m. John Henry Hammond

Lillian Sloane
m. William B. Osgood Field

Malcom Douglas Sloane
m. Elinor Lee

William Douglas Sloane Jr.

m. (2) Henry White

Ruth Vanderbilt Twombly

Florence Adele Twombly
m. William A. M. Burden

Hamilton McKown Twombly II

Alice Twombly

NEW YORK & HARLEM RR
CORNELIUS VANDERBILT, JR.

AA18. Cornelius. Vanderbilt, Jr.,
(1843-1899), Railroad Financier, Phil-
anthropist, Son of William H.
Vanderbilt and Grandson of
Commodore Cornelius Vanderbilt. It
is interesting to note that Cornelius
adds “Jr.” to his signature as his
grandfather Commodore Cornelius
was still alive and active
in the early 1870’s.
Uncut Pair of N.Y.
& Harlem Railroad
Co. transfer docu-

ments dated 1871-
73. One Signed by
Cornelius Jr. as an
attorney.  Rather early and

scarce for Cornelius Jr. Includes a Nice Portrait. Choice Condition.  $400

WILLIAM H. VANDERBILT
CHICAGO & CANADA SOUTHERN RWY

AA19. William H. Vanderbilt (1821-1885),
Financier, Railroad Executive. Son of
Commodore Cornelius Vanderbilt (1794-1877)
and father of Cornelius Vanderbilt. Considered
the most significant of all the Vanderbilts in
abilities. The Chicago and Canada Southern
Railway was a planned extension of the Canada
Southern Railway west from Grosse Ile,
Michigan to Chicago, Illinois. The line was only
built to Fayette, Ohio, and was later split
between the Detroit, Toledo and Ironton
Railway and Lake Shore and Michigan Southern
Railway. This Beautiful 1870’s Chicago and
Canada Southern Railway stock transferred to
William H. Vanderbilt at back (not signed) is
from the Syracuse University Collection.
Includes a Nice Portrait of William H.
Vanderbilt.  Exceptional!  $125
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Marie Louise Vanderbilt    Frances Vanderbilt   George Washington Vanderbilt I
m. (1) Horace F. Clark         
m. (2) Robert Nivens

Eliza Osgood Vanderbilt George Washington Vanderbilt II
m. William Seward Webb I  m. Edith Stuyvesant Dresser

William Seward Webb II
m. Gertrude E. Gaynor

James Watson Webb
m. Electra Havemeyer

Frederica Vanderbilt Webb
m. (1) Ralph Pulitzer
m. (2) Cyril H. Jones

Vanderbilt Webb
m. Aileen Osborn

Cornelia Vanderbilt
m. Hon. John Francis Amherst Cecil

George Harry Vanderbilt Cecil

William Amherst Vanderbilt Cecil

WILLIAM H. VANDERBILT
HUDSON RIVER RAILROAD - NEW YORK

AA20. William H. Vanderbilt (1821-1885),
Financier, Railroad Executive. Son of Commodore
Cornelius Vanderbilt (1794-1877) and father of
Cornelius Vanderbilt. Considered the most signifi-
cant of all the Vanderbilts in abilities. This 1867
ledger sheet (81/4" x 133/4") showing subscription
to stock of the Hudson River RR is signed by
William H. This is the most impressive signature of
W. H. Vanderbilt that we’ve seen, large and bold.
Includes a Nice Portrait of  William H. Early!
Unique!   $900

ALFRED G. VANDERBILT
LAKE SHORE & MICHIGAN 

SOUTHERN RAILWAY
AA21. Alfred G. Vanderbilt
(1877-1915), Sportsman, died
in the sinking of the
Lusitania. Among Alfred's

many holdings, were positions in the New York Central RR, Beech Creek RR,
Lake Shore and Michigan Southern Rwy, Michigan Central RR and
Pittsburgh and Lake Erie RR as well as the Pullman Company. The Lake
Shore and Michigan Southern Rwy, sometimes referred to as the Lake Shore,
was a major part of the New York Central Railroad's Water Level Route from
Buffalo, NY to Chicago, IL. The line is still a major corridor and hosts Amtrak
passenger trains. This high denomination $10,000 bond dated 1907 is issued to and
signed at the back by Alfred. Includes an especially nice portrait of Alfred. Very Rare!   $500

WILLIAM K. VANDERBILT, 
CHAUNCEY DEPEW, E.V.W. ROSSITER

PINE CREEK RAILWAY CO
AA22. William K. Vanderbilt (1849-1920),
Capitalist, Sportsman. Son of Wm H. Vanderbilt.
The Jersey Shore, Pine Creek and Buffalo Rwy, later
renamed the Pine Creek Rwy, joined the Fall Brook
system upon its completion. The Pine Creek Rwy Co.
was leased to the New York Central and Hudson

River RR for 999 years.  This 1885 $1,000 Bond is signed at front by William
K. Vanderbilt and Chauncey Depew. Both signatures are nicer than normally
found as they are very lightly cancelled. Two officers sign and seal at back for
each of three railroads, the NY Central & Hudson River RR, the Philadelphia
& Reading, and the Corning, Cowanesque & Antrim Rwy. This agreement is
between the Jersey Shore, Pine Creek & Buffalo Rwy and Wm. H. Vanderbilt.
Transfer agents including E. V. W. Rossiter sign at back for Wm. H. Vanderbilt,
his son Cornelius Vanderbilt, and Alice Vanderbilt. So rich in history and wor-
thy of further research. Includes portraits. Choice Condition.  $275

Wm. K. Vanderbilt

E. V. W. Rossiter

Chauncey Depew
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AUTOGRAPHED
STOCKS & BONDS

ROBERT MORRIS
NORTH AMERICAN LAND CO

AA23. Robert Morris (1734-1806), an
American merchant and Signer of the
Declaration of Independence, the Articles of
Confederation, and the United
States Constitution. Morris
was known as the Financier
of the Revolution. This 1795
stock is issued to James
Greenleaf and is boldly
signed by Robert Morris as
President. This historic stock
has become quite rare in excel-
lent condition due to common
problems with ink erosion and damage in the
signature. This example however is superb.
Includes a nice portrait. Exceptional!  $1,700

NATHAN ROTHSCHILD
BILL OF EXCHANGE

AA24. Nathan Rothschild (1777-
1838), a London financier and one
of the founders of the international
Rothschild banking dynasty. He
worked constantly for the defeat of
Napoleon in the interests of
England as well as his own financial
gain. Working inconspicuously,
Rothschild engineered the financial machinery
needed to supply the Allies with the much
needed funding to defeat the French. Partly-
printed bill of exchange dated Nov. 11, 1831.
Drawn on Rothschilds banking house. It bears
a fine engraving at left of the family coat-of-
arms. Boldly signed at lower right by Nathan
Rothschild. Issued from London to Paris. An
especially nice example. Rare!  $600

NATHAN ROTHSCHILD
RUSSIAN BOND

AA26. Nathan Rothschild (1777-1838),
Russian Bond dated 1822 and signed by Nathan
Rothschild. Bond payable at 960 Rubles or £148
Sterling and bearing 5% interest. Embossed with

the seal of Rothschild as
the Russian Loan
Contractor. This bond
was issued for the recon-
struction of Russia fol-
lowing its destruction
during the War against
Napoleon. Less than
usual archival repairs at
back folds. This is the
nicest example we’ve
seen. The signature of
Rothschild remains
uncancelled at the
upper right margin. So
rich in history. Truly
Exceptional!  $750

WILLIAM BINGHAM 
PHILADELPHIA & LANCASTER TURNPIKE ROAD

AA25. William Bingham (1752-1804), American states-
man from Philadelphia, PA. He was a delegate for Pennsylvania to the
Continental Congress from 1786 -1788 and served in the United States Senate
from 1795 to 1801. By the beginning of the American Revolution Bingham
was regarded as one of the richest men in Pennsylvania.  He boldly signs this
very first of American turnpike stocks. Dated 1795, printed on sheepskin, and

bearing a superb vignette of a Conestoga wagon about to pass through a toll gate. Includes a portrait. Choice!  $1,500

NICHOLAS BIDDLE
BANK OF THE U. S. OF AMERICA

AA27. Nicholas Biddle (1786-
1844), American financier.
Biddle prepared Lewis and
Clark's report of their
exploring expedition to the
mouth of Columbia River for
publication. This 1833 stock
is signed by Nicholas Biddle
as President. Superb!  $1,300

GEORGE M. PULLMAN
PULLMAN’S PALACE CAR CO

AA28. George M. Pullman
(1831-1897), American inven-
tor and industrialist. He used
his money to develop a com-
fortable railroad sleeping car,
the Pullman sleeper. Pullman
signs as President. Signature is
lightly hole cancelled. Scarce in
this nice condition! A very impor-
tant 1870 stock. Only 1 available.  $400
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WALTER E DISNEY - WALT DISNEY INCORPORATED
AA30. Walter E. Disney (1901-1966), American film producer, director,
screenwriter, and animator. “WED Enterprises, Inc. formerly Walt Disney Inc.” A
company created by Disney in the early 50’s with the dream of building a theme park in California.
Now, known as Disneyland, it remains as a monument to Disney’s undying passion for the enter-
tainment business. An accounting is included showing that only 11 certificates were issued, only
10 signed by Disney. This is the only piece to come onto the market in a while. Certificate #10,
dated Aug. 19, 1964, 10 Shares,  Disney signs at the stub as Custodian for his grandaughter Joanna
Miller. Lightly crayon cancelled. Excellent Condition. (Two examples of this stock signed twice
have sold for $65,000 each.) A great opportunity to acquire a very important stock.  $17,000.

CHARLES H. DOW
AMITY CANAL, RESERVOIR
AND IMPROVEMENT CO

AA29. Charles H. Dow (1851-
1902), Editor and Economist, Dow
laid the basis for an increasingly
sophisticated method of market-
trend analysis that was later elaborat-
ed by others into the “Dow theory.”
The Dow-Jones averages remain among
the most useful and trusted indicator of financial
conditions. He was publisher and editor of the
Wall Street Journal until 1901. This great 1891
bond bears a perfect signature at back as Trustee by
Charles H. Dow. Choice!  Very Important!!!  $750

ABERCROMBIE & FITCH CO
AA32. David Abercrombie was an inventor of
camping equipment. He started Abercrombie &
Co. In 1900, Ezra Fitch expressed a desire to buy
into the growing company. Abercrombie accept-
ed his offer, and Fitch joined as a partner. The
partnership, however, was ill-fated. David
Abercrombie and Ezra Fitch had vastly differing
opinions on how best to run the establishment.
In 1907, Abercrombie sold his share in the com-
pany to Fitch who continued the business with
other partners. Great 1924 Stock by American
Bank Note signed at front by Fitch and also made
out to a relative (possibly his wife or daughter?)
Sara S. Fitch and signed twice at back by Sara.
Many State and Federal revenue stamps at back.
Excellent Condition. Only 1 available.  $500

ANDREW CARNEGIE  - UNITED STATES STEEL BOND
AA31. Andrew Carnegie (1835-1919), Manufacturer and Philanthropist. Began an
illustrious career as a bobbin boy at age 13, then became a self taught telegrapher
with the Pennsylvania Railroad. In 1853-65, he introduced use of the Pullman sleep-

ing cars, organized the military telegraph department, and was active
in transporting troops during the Civil War. After leaving the rail-
road, he focused on iron and then the steel industry. By 1889 steel
production in the U.S. was first in the world, and in 1901 he sold his
company, Carnegie Company to the U.S. Steel Corporation for $250
million. The Carnegie Foundation of New York is well known for build-
ing public libraries. The rarity of Carnegie signed stocks and bonds is
well known. A while back, two signed examples of this bond were sold
to collectors at $125,000 per bond! This historic bond is dated 1901, the
very year that he sold his company. This beautiful $100,000 NJ 5%
United States Steel Gold Bond is issued to Andrew Carnegie, but not
signed. Neatly stamp and hole cancelled. The graphics and cranberry red
or blue colors are truly exceptional. Fresh Excellent Condition. A por-
trait of Carnegie is included. If we had to pick the top 10 U. S. stocks or
bonds of all time, this would be one of our top choices!  $1,500 each

THOMAS J. WATSON - IRVING TRUST CO
AA33. Thomas J. Watson (1874-1956), the
founder of International Business Machines
(IBM). He was one of the richest men of his time
and known as the world's greatest salesman
when he died. A very important stock!  $1,500




